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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
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CURRENT REPORT
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a -12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d -2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e -4(c))

	Securities registered pursuant to Section 12(b) of the Act:
	
	
	
	

	
	Title of each class
	
	
	Trading Symbol(s)
	Name of each exchange on which registered

	
	
	
	
	
	
	

	Common Stock, par value $0.001 per share
	
	VTGN
	Nasdaq Capital Market



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR 230.405) or Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR 240.12b-2)

Emerging Growth Company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act ☐
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On October 13, 2020, VistaGen Therapeutics, Inc. (the “Company”) received a letter (the “Extension Notice”) from the Listing Qualifications Staff of The Nasdaq Stock Market, LLC (“Nasdaq”) notifying the Company that Nasdaq has granted the Company a 180-day extension, until April 12, 2021 (the “Extension Period”), to regain compliance with the requirement for the Company’s common stock (“Common Stock”) to maintain a minimum bid price of $1.00 per share for continued listing on the Nasdaq Capital Market, as set forth in Nasdaq Listing Rule 5550(a)(2) (the “Minimum Bid Price Requirement”).

The Extension Notice has no immediate effect on the continued listing status of the Company's Common Stock on the Nasdaq Capital Market.

The Company's listing remains fully effective.

As previously disclosed in the Company’s Current Report on Form 8-K, filed on January 31, 2020, the Company received notice from Nasdaq that the Company was not in compliance with the Minimum Bid Price Requirement for a period of 30 consecutive business days (the “Initial Notice”). As provided in the Initial Notice, the Company had a 180-day period, until July 29, 2020, to regain compliance with the Minimum Bid Price Requirement, which period was extended by Nasdaq until October 12, 2020 as a result of the impact on the global market caused by the COVID-19 pandemic. The Company did not regain compliance with the Minimum Bid Price Requirement before October 12, 2020, and instead advised Nasdaq of its intent to cure the deficiency within the Extension Period.

The Company will continue to monitor the closing bid price of its Common Stock and seek to regain compliance with the Minimum Bid Price Requirement within the Extension Period. If the Company does not regain compliance with the Minimum Bid Price Requirement within the Extension Period, Nasdaq will provide written notification to the Company that its Common Stock will be subject to delisting, at which time the Company may appeal Nasdaq’s delisting determination to a Nasdaq Hearing Panel (the “Panel”). There can be no assurance that, if the Company does need to appeal a Nasdaq delisting determination to the Panel, that such appeal would be successful.

Item 7.01 Regulation FD Disclosure.

On October 13, 2020, the Company began utilizing a new corporate presentation. A copy of the updated corporate presentation is attached to this Current Report on Form 8-K as Exhibit 99.1.

The information in this Item 7.01 of this Current Report on Form 8-K, including the information set forth in Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall Exhibit 99.1 filed herewith be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

See Exhibit Index.

Disclaimer.

This Current Report on Form 8-K may contain, among other things, certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including, without limitation, (i) statements with respect to the Company's plans, objectives, expectations and intentions; and (ii) other statements identified by words such as "may", "could", "would", should", "believes", "expects", "anticipates", "estimates", "intends", "plans" or similar expressions. These statements are based upon the current beliefs and expectations of the Company's management and are subject to significant risks and uncertainties.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.


	
	VistaGen Therapeutics, Inc.

	Date: October 13, 2020
	By:
	/s/ Shawn K. Singh

	
	
	
	

	
	
	Shawn K. Singh, J.D.

	
	
	Chief Executive Officer

	
	
	
	




	
	
	EXHIBIT INDEX

	Exhibit No.
	
	Description

	99.1
	VistaGen Therapeutics, Inc. Corporate Presentation, dated October 2020.
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This presentation contains “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements concern our product candidates,
development efforts, collaborations, intellectual property, financial condition, plans and development
programs. These statements involve risks, uncertainties and assumptions, and are based on the current
estimates and assumptions of the management of VistaGen Therapeutics, (Company) as of the date of
this presentation and are subject to uncertainty and changes. Given these uncertainties, you should not
place undue reliance on these forward-looking statements. Important factors that could cause actual
results to differ materially from those indicated by such forward-looking statements include, among
others, those set forth in our Annual Report on Form 10-K for the year ended March 31, 2020, filed with
the Securities and Exchange Commission (SEC) on June 29, 2020, as well as any updates to those risk
factors filed with the SEC from time to time in our current and periodic reports on Forms 8-K and 10-Q,
respectively. All statements contained in this presentation are made only as of the date of this
presentation, and the Company undertakes no duty to update this information unless required by law.
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“Benzodiazepines can be an important treatment option for treating
disorders for which these drugs are indicated. However, even when taken at

recommended dosages, their use can lead to misuse, abuse, and addiction.”

FDA Drug Safety Communication
September 23, 2020
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information to help health care professionals and patients
better understand that while benzodiazepines have many

treatment benefits, they also carry with them an increased
risk of abuse, misuse, addiction and dependence.”

FDA Commissioner Stephen M. Hahn, m.n.!
September 23, 2020

1. FDA News Release, FDA Requiring Labeling Changes for Benzodiazepines, September 23, 2020
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produce rapid-onset anti-anxiety effects





image20.png
www.vistagen.com

PH94B Phase 2 SAD Study ®

. . VistaGen«
Public Speaking Treapaics
Screening
N=183

Piacebo
Baseline Public Speaking and Social P .
Interaction Challenge Visit 2
N=98
Placebo ey
Public Speaking and [l o, ic <o eaking and Visit3

Social Interaction

Social Interaction

N N=45

Follow- i
°§;:;y Visit 4

Lsbowts, MA, Salman, . Nicole, M, Rosenthal, b, Kanover, , Montl L (2012). Efect of a0 acutentanasal aerosol dose of PH948on soca and performance araity in women wh social anity donder, A, Psychiotry 1T1:675:662





image21.png
PH94B Phase 2 SAD Study — Public Speaking (n=91)

®

VistaGen:

Therapeutics

Visit 3 atment Phase)
80 =
PH94B Rapidly Reduced
o p— Anxiety in Response to
Public Speaking Challenge
Subjective Units 2 g g
of Distress Score go
(SUDS)
PH94B
50
Active Group: Placebo Group:
Mean Difference = 26.7 Mean Difference = 14.0
A4TA T 3A6 1 3 3 4 5 (mm StandardDeviation=21.6 Standard Deviation = 16.3
Anticipation| Performance Number of Subjects = 45 Number of subjects = 46
Anxiety Anxiety
Dosing 7 Challenge Challenge Cohen’s d
15-min | jnstructions Starts t=3.16 (Effect Size)
T
Patient is told that will have to give a 5-min speech without notes to an audience s,
of 3 role-players and has 2 min to prepare
.6 Mo, . Rosenthl, i, Hanover, i, Moat,L (2014, et of n cue anasalserosl dos of PHOSansocll 3 perfomance ey women with soda ey Gisoder A, J Piychioty 71675 682





image22.png
www.vistagen.com

@
PH94B North American Pivotal Phase 3 SAD Study Summary: V<250,

Acute Treatment of Anxiety for Adults with Social Anxiety Disorder
Principal Investigator: Dr. Michael Liebowitz, Columbia University, New York
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1. Planned PH948 Global Pivotal Phase 3 SAD Study will involve 240 completed subjects
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Principal Investigator: Dr. Maurizio Fava, Harvard University

* Randomized, double-blind, placebo-controlled, multi-center monotherapy study
* MDD patients with zero or 1 prior failure on a standard antidepressant

* Twice a day administration of PH10 (3.2 g or 6.4 ug) or placebo for 4 weeks

* Rapid-onset potential within less than one week, potentially hours to days

* Target enroliment, 150 (completed subjects)

Primary Endpoint: Change in HAM-D-17 from baseline compared to placebo
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